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THE GOVERNMENT OF THE REPUBLIC OF
LIBERIA ANNOUNCES THAT, THE MINISTRY OF
FINAi{CE ANP DEVELGPMENT PLANI\IING (MFDP},
PtIRSUANT TO THE AUTHORITY VESTED IN IT
BY SECTION 27,5 (C) OF THE ACT CREATING,
SECTIONS 56 (A) AND l4247 OF THE LIBERIA
REVENUE CODE, EIEREBY ISSUES THE
REGULATION FOR THE WAIVER OF PENALTIES,
INTERES?S, AHD PE?TY TRADER
REGISTRATION FEES, HEREIN UNDER.

BY ORDER OF THE PRESIDEFIT

MARIOH V. KAMARA.
MINISTER OF FOREIGIY AFFAIRS

MINISTRY OF FOREIGN AFFAIRS
MONROVIA/ LIBERIA
APRrL 29,20L6
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THE GOVERNMENT OF' THE REPUBLIC OF
LIBERIA ANNOUNCES THAT, THE MINISTRY OF
FINANCE AND DEVELOPMENT PLANNING (MFDP),
PgRSUANT TO THE AUTHORITY VESTED IN I.T
BY SECTION 2L.5 IU' OF THE ACT CREATING,
SECTIONS 56 (A} AND L42+7 OF THE LIBERIA
REVENUE CODE, HEREBY ISSUES THE
REGULATION FOR THE WAIVER OF PENALTIES,
INTERESTS, AND PETTY TRADER
REGISTRA?ION FEES, HEREIN UNDER.

BY ORDER OF THE PRESIDENT

MAzuON V, KAMARA.
MINISTER OF FOREIGN AFFAIRS

MINISTRY OF FOREIGN AFFAIRS
MONROVIA, LIBERIA
APRrL 28t 2OL6



REGULATIOTII Fots THE WAIVER OF PENALTIES, INTERESTS' AND PETTY

TR4D ER R.EGXSTP],ATION FE E5

The Ministry of Finance and Deveiopment Planning (A{FDP) pr.rsuant to the aufrority vested in

it by Section 21.5(c) of the Act creating the MFDP, Sections 56 (a) and L4247 of the Liberia

Revenue Code, hereby issues the following regulation:

PAR.T' O]qE PREIIE, T.I-4RY PROlfl Str ON

1 1 Qofey.aP1-e and Cilat!Cni,i riv!v^ vrrvl

This Regulation shall be hown and cited as: Temporary Amaesty Scheme 9n the Collection of

Assessed penalties and Interest (Reference NO. 1.55-1/IIFDP/I'AD/RTP/LZ!O4|2016). Th"

short title of this Regulation shall be gOL Tax Arears Payment Incentive Scheme (IAPIS) 2arc

7.2 Obiective of the Regulation

The pupose of this Regulation is to provide fiscal stimulus by waiving penalties and interest on

tax arrears; past due businqss regisffation fees, licenses, petly trader registration fees as well as

waiver of penalties and interest on permits. Additionaliy, the Regulation will also temporarily

extinguish the five years paym.ent by the buyer of tax arrears upon conveyance of a real properfy

from the seller to the buYer.

The primary objective of the TAPIS is to encourage compliance of taxpayers to pay their tax

amears by proviriing a time iimited amnesty period whereby assessed penalties and interest will

be reduced or extinguished.



A secondary objective of the TAPIS is to incentivize Smali Medium Enterprises (SMEs) as well

as other sectors of the economy that were badly hit by the Ebola Pandemic, as well as the general

global economic downtum caused by, inter alia falling commodity prices.

'',.3 li:pii;3f *'i, 'if tl'* f.:giriatt*:.

This R-egulation shali apply to all kxpayers including individual real estate owners and petty

traders. It covers assessed penalties and interest as a result offailure to fi1e and/or failure to pay

taxes and fees and unpaid Licenses and fees for prior years in certain categories.

i l. r.5iIf li-lf.i1 a.__ l=Y]??

t*r;*;;
4.1.1 *Arrears" means the net tax liability exciuding the assessed penalties and interests and

outstandin g regish^ation fees,

4.7.2 "Assessed penalties" means an amouat determined by the LRA and imposed on the

r',npaid tax liability as a result of late filing, failure to flle, late payment and failure to pay

taxes due.

4.1,3 "Assessed interest" nrgansan;?mount determined by the LRA and imposed onthe uapaid

tax liability for the period tiom the due date to the date the tax is paid.

4.1.4 ('LRA)' 
means the Liberia Revenue Authority.

4.1.5 "Ministet''meaas the Minister of Finance and Deveiopment Planning.

PART TIT/S FH.C C E D URAI, GU I} ELINHS AHX} I}4PIE]-L!E NTATI 8 Fi

2.i Prc:ed:ire rcti:s
By this Regulation, the Govemment oil-iberia establishes a Temporary Amnesty Scheme on the

collection of specified penalties and intelest assessed as being due on Business Income Tax,

Personal Income Tax, Goods and Services Tax, all other 'Witlloirtings, Excise Tax, Real

Property Tax and Customs Duties, Business Regishation Fees, various types of Licenses and

Petty Traders Fees and ail other taxes as well as Failure to File penalties.

Z.Z Guidelines for si:recifiei acti,,n

TAPIS shall operate according to the foliowing procedures:



2.7.! Taxes ccvei'ed li-:lCer T;iFlS

TAPIS shall cover:

i. Assessed penalties and interest due in relation to faihire to flle and/or pay: Business Income

Tax, Personal lncome Tax, Goods and Services Tax' all other wittrlroldings' Excise Tax'

Real Properlry Tax, Customs duties except werc sml}ggling is involved, past due Business

Regisration fees, past due pe*y Tra.ders Fees and all other trures relating to a''ears for tax

period ending on or before April 30'2076'

ii. Assessed penarties and interest on tax including customs assessments subiect to official

objectionorappealbythetaxpayerwheretheprotestorappealisdroppedbythetaxpayer

iii. I,n_assessed penalties and interest emanating &om volirntary self- declaration, or whistle-

blowing.

iv. petfy Trads Registation - AII ourstanding fees as at Juae 30th 2015and the penalties and

interest accrued there on shall be extinguished per the waiver table'

v. Business Registration _ A11 o'tstanding registations for medium, small, micro and self-

employed prior to June 30e 20i5if on FY basis and December 31* 2014 if on calendar year

basis.Andthepenaltiesandinterestthereonshallbeextinguished.

vi.Penaltiesandinterestrelatingtoaryarsoaauditassesfuents'for.ffiperiodendingonol

vii. penalties and interest relating to courrcases where the case is voi,ntarily withdrawn from

the Court bY the TaxPaYer'

2 ) a \A-/2ir.'aYTablg
/-,,L , ;

TAPIS shal1 apply to all taxpayers in var,ving degrees based on the waiver table below

ffisrwArYER
ENTTTLEMENT

ffiPAYMEI\rr

M"yTraldJune 30,2016

ffi 1" 1016 D"cember 31,2016

Ia"rr:rY l,nl7 - APril 30,2017



GASES-FOR TAXPAYER WHOSE DECISION IT IS TO DROP THE GOURT GASE

No A B

FULL & FINAL TA)(
P,AYMENT MADE

PENALTY & INTEREST
WAIVER

ENTITLEMENT
1. Mav 1 .2016 - December 31, 2416 50,/o

2- January 1,2016 - April 30, 2016 25%

TAPIS shall have a maximum duration of one year for individual, petfy traders, small taxpayers,

medium taxpayers and large taxpayers during which ta:<payers may apply for penalty and interest

relief and where applicable, unpaid licenses, business registration fees and petty tader fees.

There shali be 2 options for all categories of kxpayers to select from:

& Payment of their ta:i liability in fir1l, or

b Instalhaent a:rangement with a maximum period of six months and not to go beyond

Aprii 3A,2A17.

1. Option one -paym.ent in full

The taxpayer shall pay all outstand.ing taxes in firil and in retum receive a penalty & interest

waiver in*accordance with the'WAfi4ER TABLE. The earlier the paym.ent of assessed tax is

_,.,,.. .,.- ..i.rnade, 11ii h:'ghr-r the waiver granted.

Where outstanding assessed taxes is paid IN FULL during the period indicated in the applicable

waiver table, the corresponding penalty and interest waiver shall be granted to the taxpayer.

2. "Option 2 - jnstalment arrangement

The taxpayer shall enter into a binding instaLnent payment schedule based upon the date of the

final iax instalment payrnent is to be made as depicted in the \MAnrER TABLE above. The

taXpayer shall receive penalty and interest waiver of a flat rate subject to the following specified

conditions:

Arry taxpayer wishing to enter a payment arrangement shall officially apply for TAPiS

relief to the LRA anytime after the effective date of this Regulation. Note that for any

month in which the application is made, the ta:<payer shall have only six months. Any



11.

111.

instalment paymetrt beyond six montfu will have to be re-arranged in accordance with the

wAnIER TABLE. However, in order to benefit from the waiver of penalties and

interest, the maximum allowable instalment period shall be six months' but not beyond

Aptii 30,2017.

The latest date for firlland final tax payneat shall be April 30, 2017 '

pap.ent a*angem6nts shall stipulate the due dates of each instalment' A taxpayer may

pay ahigher instalment amount than the minimum instalment amount agreed upon as

due,aJld,ifthisresultsinthetotaltaxliabilitybeingextinguishedearlierthanoriginally

pla::ned and agreed, the taxpayer sha1l become eligible for a revised applicable warver

rate in the WAfVER TABLE'

Signed payment arrangements may be varied only by formal mutual consent and formal

agreement between the LRA and the taxpayer br* shal1 remain withiii the maximrim

payment Period.

The taxpayer shall acknowledge that any payment default without prior notification in

Inryi'ring having been received by the LRA aud wilhout a revised payment arrangement

having been detesirined shall render the paynent arrangement niil1 and void' whereupon

tor]%of unpaid t44es. P,e1$tig q-naintelest shafl becorae:initnediat{ dua

1Z-I,.3 Geriiral Procedui:e

l.Taxpayerswhoarenotinthetaxnetshallself-declaretheirtaxareafswhichshallbesubject

to calculations of penalqy or interest oI any saaction whatsoever by the LRA' The taxpayer

shall however benefit from the waiver of penalties and interest as per the WATVER TABLE,

if tax payment is naade within'the amnesty period'

2. The LRA shall wherever possible preparc a Statement sif,]aim detailing the taxpayerldebtor

obligation in terms of outstanding assessed taq penalty' and interes! which shall be sent to

the last known registered address of thi tnxpayel' The Statement of Claim shall make an

offerofwaiverofpenaltiesandinterestifthetaxpayerelectstoavailhim/her/itseifofthe

TAPIS provisions. Taxpayers are not to wait until a statement of claim is received'

3. Taxpayers wishing to pay outstand"ing taxes under'rhe scheme shall be entitled to penalty and

interest relief of up to 100%, dependeat upon the date the outstanding tax is paid in fu11'

iv.

v.
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5.

Taxpayers shall present their Self-Declaration or Statement of Claim to the LRA indicating

a desire to benefit from the amnesty provisions, and indicate the preferred payment method,

using Option 1 (payment in fuil) or Option 2 (payment arrangement) as applicable.

Ifpayr.ent Option2 is selecte4 the tax debtor and the LRA shall agree and sign a

Standardize Tax Amnesty Contract containing standardized terms and conditions including

the schedule of payments.

6. Upon successfirl and complete payment of the tax debt, plus the paym.ent of the appropriate

percentage of penalty and interest consistent withthe waiver graoted, the tax debt shall be

writtsn offthe bools of the LRA, and penalties and interest shall be recorded as waived.

Thereafter, a tax clearance will be grven to the taxpayer by the LRA duly verified by internal

audit confinning the settlement of the tax obligation.

PART THB.EE MISCETLAIqEOUS PR.OVISIONS

+.1 Ainet:Cnent

The tenns and conditions ofthis Regulation shali re,main enforce for one year as ofthe effective

date. However, the Ministry of Finance and Development Planning may revise this Regulation in

its entirery or a.mend s::r r"ir,r,r thr.r;ef as the circumstances necessitate.

A. ) Evrlrrcinn_!r4 !-:!! !rJr vtr

This Regulation shall not apply to Judgment from Court cases unless the applicant withdraws the

case voluntarily but once a judgnent is issued, it shall be binding.

,4.2 E+fa.-iirraE)rto

This Regulation shall take immediate effect on the 1st of May,2016 and shall end the 30th of

April2A77.


